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S.I.53 of 2016

SEYCHELLES PENSION FLIND ACT

(Cap 220)

Seychelles Pension Fund (Benefits) (Amendment)
Regulationsr 2016

In exercise of the powers conferred by section 68 of the
Seychelles Pension FundAct, the Minister of Finance Trade
and the Blue Economy hereby makes the following
Regulations-

1. These Regulations may be cited as the Seychelles
Pension Fund (Benefits) (Amendment) Regulations, 2016.

2. The Seychelles Pension Fund (Benefits)
Regulation ,2005 are amended as follows -

(a) in regulation 2(2) by repealing the words
"Whete a reference to "average salary" in
relation to a period of 5 years is made in any
regulation" and substituting therefor the
words "Where in these regulations a

reference is made to average salary in
relation to the period of years specified
under column (2) of Schedule 3";

(b) inregulation 8,-
(, in subregulation ( 1) , by repealing the

words "for the last 5 years" and
substituting therefor the words "for
the period of years, specified under
column (2) of Schedule 3

corresponding to the year of

Citation

Amendment of
S.l. 46 of2005
as last amended
by S.I. 58 of20l4
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retirement of the member, specified
undercolumn (I) ofthat Schedule";

(i, in subregulation (1A) by repealing the
words "during the last 5 years" and
substituting therefor the words
"during the period of years specified
under column (2) of Schedule 3

corresponding to the year of
retirement of the member, specified
under column ( 1) ofthat Schedule";

(iii) in subregulation (1A (b)) bV repealing
the words "for the five years" and
substituting therefor the words "for
the period of years specified under
column (2) of Schedule 3

corresponding to the year of
retirement of the member, specified
under column ( 1) ofthat Schedule";

(iv) insubregulation4-

(1) by repealing the words
"over the period of5 years preceding
retirement" substituting therefor the
words "for the period of years
specified under column (2) of
Schedule 3 corresponding to the year
of retirement of the member specified
under column ( 1) of that Schedule";

(2) by repealing the words
"for the 5 years preceding member's
retirement" substituting therefor the
words "for the period of years,
specified in column (2) of Schedule 3
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corresponding to the Year of
retirement of the member, sPecified
in column ( 1) of that Schedule";

(c) in regulation 9. -
(i) in subregulation (1), by repealing the

words "for the last five Years" and

substituting therefor the words "for
the period of Years sPecified under
column (2) of Schedule 3

corresponding to the Year of
retirement of the member, sPecified
under column ( 1) of that Schedule";

(ii) in subregulation (2) bV repealing the

words "period of 5 years preceding
retirement divided bY 12" and
substituting therefor the words "for
the period of Years sPecified under
column (2) of Schedule 3

corresPonding to the Year of
retirement of the member, sPecified
under column (1) of that Schedule,

dividedbY 12";

(d) in regulation 10 by repealing the words "for
the lar;t five years" and substituting therefor
"for tlhe period specified under column (2)

of Schedule 3 corresponding to the year of
retiretnent of the member, specified in
colurrn (1) ofthat Schedule";

(e) in ther title PART IV - by repealing the

words "and Post" and repealing the word
"Grafirities" and replacing therefor the

word "Ciratuity":
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(0

(e)

(h)

by repealing regulation I 5;

in regulation 16( 1) by repealing after the
words "for apre" the words "orpost";

in regulation22,-

(i) in subregulation (1) bV repealing the
words "and the equivalent amount of
the monthly social security retirement
pension payable on the date of
retirement",

(i, in subregulation (3) by repealing the
words "for the last five years" and
substituting thr:refor the words "for
the period o1. years specified in
column (2), of Schedule 3

correspondirrg to the year of
retirement of the member, specified
under column (. 1) of that Schedule";

(iiil by repealing subregulation (4), and
substituting therefor the following
:;ubregulation. - -

"(4\ AmLemberwho atthetime
he attains retirement age is already
receiving an in capacity pension shall
continue to rerleive such a pension
and shall also b,e entitled to a pension
underthe Socia I SecurityAct";

in regulation 24 (1) (c) by repealing the
words "overthe 5 ye;arperiod";

in regulation2T (I) l:y repealing the words
"as per Schedule 4 llased on the deceased

(i)

0)
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member's average salary for the 5 year
period" and substituting therefor the words
" for the period of years specified under
column (2) of Schedule 3 corresponding to
the year of retirement of the member,
specified under column (1) of that
Schedule";

(k) in regulation34A (2) (c) by repealing the
figures "50yo" and substituting thereforthe
figures "80o%";

(l) by repealing Schedule 3, Schedule 4 and
Schedule 5 and substitutins therefor the
followine Schedule. -

*r].""ourns

Average salaries for calculation of Retirement and
Incapacity Pensions

Year of retirement

COLUMN
(1)

20t6
2011
201 8
20t9
2020
202r
2022
2023
2024
2025
2026
2027

Period of years

COLUMN
(2)

6 years
7 years
8 years
9 years
10 years
I i years
12 years
13 years
i4 years
l5 years
16 years
17 years
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2028
2029
2030
203r
2032
2033
2034
2035
2036
2037
2038
2039
2040
204r
2042
2043
2044
204s
2046
2047
2048
2049
2050

MADE this 23rd day of August,2016.

18 years
19 years
20 years
2I years
22 years
23 years
24 years
25 years
26 years
27 years
28 years
29 years
30 years
31 years
32 years
33 years
34 years
35 years
36 years
37 years
38 years
39 years
40 years"
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